
RICKMANSWORTH SCHOOL: LONG  TERM CURRICULUM PLAN - ECONOMICS - YEAR 12
Supporting all students in their learning journey to ‘know more, remember more and do more’.

Year Group: 12 Autumn Term 1 Autumn Term 2 Spring Term 1 Spring Term 2 Summer Term 1 Summer Term 2

Topic Name

Key Concepts/
Knowledge

1.1 The nature of
economics

What is economics and
economics as a social
science? What is the basic
economic problem and how
do PPFs examine the
relationship between choice
and opportunity cost?

What are the different types
of economy and what is the
influence of economic
thinkers such as Keynes,
Smith and Hayek?

1.2 How markets work

The influences and causes of
shifts in demand and supply
curves.

The calculation and
significance of PED, PES,
YED and XED

The price mechanism and
consumer and producer
surpluses, subsidies and tax.

1.2.10 Behavioural
Economics.
What are the alternative
views of consumer
behaviour, and how we can

2.1 Measures of Economic
Performance

What are economic growth,
inflation, unemployment
and the current account on
the balance of payments?
How is each measured and
what are the causes of
change in these economic
objectives?

2.5 Economic Growth

What are the causes of
changes in economic
growth?  What causes
changes in the economic
cycle and what are positive
and negative output gaps?

2.2 Aggregate demand

What are the components of
aggregate demand?  How is
each determined and how
do they relate to each other?

2.2.5 Changes in exchange
rates and their influence of
X-M

2.3 Aggregate Supply

What are the components of
aggregate supply?  How is

1.3 Market Failure

What are the types of
economic failure and
what are the causes of
each?

How do economists
use diagrams to
examine the
consequences of
market failure and
evaluate the possible
resolutions to market
failure?

How can Government
failure result from an
attempt to resolve
market failure?

2.6 Macroeconomic
objectives and policies

Review of possible
macro economic
objectives.

Introduction to fiscal,
monetary, supply side
and demand side
policies

What are the conflicts
between the various
economic policies?

1.1.5 Specialisation

Specialisation and division of labour.  This is
then related to specialisation and trade.

4.1 International Economics

Globalisation and specialisation of trade.
Concepts of comparative and absolute
advantage.

Restrictions on free trade

Pattern of international trade and the growth
of trading blocs.  Advantages and
disadvantages of economic integration.

International competitiveness and
productivity.

Fixed floating and pegged exchange rate
systems.

Preparation for Year 12 UCAS exams

Macro Economic Research tasks
Detailed reports on one evolving and one
developing economy.  The specification
requires students to have an understanding of
the economic issues facing a range of different
economies.



move away from rational
concepts in economic
analysis?
The Economic Problem
GDP, Unemployment
Types of Economy
Inflation, Balance of
payments

each determined and how
do they relate to each other?

What is the difference
between short run and long
run aggregate supply and
the Keynesian and
Neo-Classical models in
determining the equilibrium
level in the economy?

2.4 National Income

How do you show changes in
National Income in AS and
AS curves and on the
circular flow of income?
What is the Keynesian
Multiplier and how is it
calculated?

Extra-Curricular
opportunities

Investor’s Challenge
Range of lecture and presentation on broader economic issues from Tutor2U and Institute of Economic Affairs

Opportunities to
develop the whole
student
(Ricky R’s)
Relationships
Reflective
Resourceful
Resilience
Respect
Responsibility

Research tasks
Respectful of different cultures and levels of development
Relationships –working with others, respecting others views and opinions
Resilience – introduction to challenging models and theories
Responsibility - responsibility for wider reading and to become a scholar in Economics.




